INST #1999-0191114
WATSON FARMS HOMEOWNERS ASSOCIATION, INC.

An Indiana Nonprofit Corporation

BY-LAWS

ARTICLE I
IDENTIFICATION, MEMBERSHIP, DEFINITIONS

SECTION 1.1 Identification of the Corporation. This Corporation shall be identified and known as the
Watson Farms Homeowners Association, Inc., an Indiana nonprofit corporation.

SECTION 1.2 Membership in Corporation. Each Owner of a Lot shall, automatically upon becoming an
Owner, be and become a Member of the Corporation and shall remain a Member until such time
as his ownership of a Lot ceases, but membership shall terminate when such Owner ceases to be
an Owner, and will be transferred 1o the new Owner of such Lot.

SECTION 1.3 Definitions. The following definitions apply throughout these By-Laws:

a. "Articles" or "Articles of Incorporation” means the Articles of Incorporation of the Watson
Farms Homeowners Association, Inc., as hereinafter defined.

b. "Common Area" means the ground designated as "Block" or as "Common Area" upon the
Fmal Plats of the Waison Farms subdivision. The Common Areas of this Subdivision shall be
subject to casements for drainagz and utilities, as further described and defined in the Plat
Covenanis and the Declaztion,

¢. "Common Expense" means expenses for administration of the Corporation, and expenses for
the upkeep, maintenance, repair and replacement of the Common Areas, including the
community recreational facilities, and all sums lawfully assessed against the Members of the
Corporation,

d. "Corporation" means Watson Farms Homeowners Association, Inc., its successors and
assigns, a non-profit corporation, whose members shall be the Owners of Lots in the Watson
Farms Subdivision. The terms "Corporation" and "Association" may be used interchangeably
to refer to the Watsoa Farms Homeowners Association, Inc.

¢. "Declaraiion” or "Declaration of Covenants" means the Declaration of Covenants and
Restrictions for Watson Fairns recorded in the Office of the Recorder of Marion County,
Indiana on October 15, 1993, as Instrument Number 93-0153122.

f. "Owner" means a person, firm, corporation, partnership, association, trust or other legal
entity, or any combination thercof, who owns the fee simple title to a Lot.

g. "Watson Farms" shall mean the entire subdivision developed as Watson Farms. The platted
sections comprising Watson Farms are as follows:

Dared Instrument Number

Section 1 Ocicber 13, 1993 930152275
Section 2 Inoveinber 30, 1994 940176562
Section 3 Junic 3, 1994 940087730

Section 4 November 4, 1993 950141360
Section 5 Maich 5, 1967 970036018

Section 6 August 14, 1997 9700112105
Section 7 December 19, 1997 9700194852
Section 8 July 27, 1998 080128207

Plat Covenants are recorded along with each Seciion. Within the eight (8) sections of Watson Farms, there are a
total of 327 Lots.



ARTICLE 1
PURPOSES OF THE CORPORATION

SECTION 2.1 Purposes. The Corporation has been formed for the following purposes and functions:
a. Maintaining the value and appearance of the Watson Farms subdivision;
b. Providing fer the maintenance, repair, upkeep, replacement, administration, operation and
ownership of the Common Areas, including the community recreational areas;
¢. Enforcement of the covenants and Architectural Design and Environmental Control of the
subdivision for the mutual benefit of all Owners;
d. Paying taxes assessced against and payable with respect to the Common Areas;
- Paying any other necessary expeases and costs in connection with the Association; and
f. Performing such othicr tfunctions as may be designaied under the Articles of Incorporation,
these By-Laws, the Declaration of Covenants, or as otherwise permitted by law.
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SECTION 3.1

"SECTION 3.2

SECTION 3.3

SECTION 3.4

SECTION 3.5

SECTION 3.6

SECTION 3.7

SECTION 3.8

ARTICLE III
OWNERS MEETINGS

Annual Meeting. The annual meeting of the Owners and the Corporation shall be held in the
month of October or November each year, with the specific date and time to be determined by
the Board of Directors. The annual meeting will be held for the purpose of electing directors,
approving an Annual Budget and Regular Asscssment and for the transaction of such other
business as may come before the meeting.

Special Meetings. A special meeting of the Owners may be called by the President, by
resolution of the Board of Directors or upon a written petition of the Owners of not less than
ten percent (10%]) of the total number of Lots. The resolution or petition shall be presented to
the President or Secretary of the Corporation and shall state the purpose for which the meeting
is to be called. No business shall be transacted at a special meeting except as stated in the
petition or resolution,

Place of Meeting. The Board of Directors shall designate the place of the meeting. The Board
may designate that any meeting of Owners take place at any suitable location within five (5)
miles of the Watson Farms subdivision.

Notice of Meeting. Written notice, stating the place, day and hour of the meeting and, in case
of a special meeting, the purpose or purposes for which the meeting is called, shall be delivered
to each Owner not less than ien (10) days before the date of the meeting, either personally or by
mail, by or at the direction of the President. Unless an Owner provides the Secretary of the
Corporation with writicn instructions to the contrary, notice may be sent or delivered to the
address of the Lot. Notice contained in a newsletter or other general correspondence shall meet
the notice requirement of this scetion, if it is sent or delivered to each Owner as provided herein.
Quorum. Fifteen percent (15%) of the Owners, represented in person or by proxy, shall
constitute a quorum at a meeding of Gwners. In the event that a quorum is not present, the
meeting may be adjourncd to another date and time, with or without further notice, as
determined by ine Boara. After a quorum is represented for any purpose at a meeting, the vote
1s considered present for quorum purposes for the remainder of the meeting. However, no issue
which has not been specifically described in the notice of meeting may be decided unless at least
one third (1/3) of the Owmers arc represented, in person or by proxy, at the meeting.

Proxies. Atall meetings oi Owners, an Owner may vote in person or by written proxy,
executed by the Owner or by a duly authorized attorney-in-fact. Such proxy shall be filed with
the Secretary of the corporation before or at the time of the meeting. Every proxy shall be
specific for an Annual or Special Mecting of Owners, or its adjourned date, unless otherwise
provided in ihe proxy.

Cumulative Voting. Cumulaiive voting shall not be permitted. Each Owner may only cast one
vote for any candidate for any Office, even though multiple positions are open for such Office.
Voting by Mail-In Bailoi. The Board may determine that one or more issues be voted upon
by maii-in bailot, either in conjunciioi with an Annual or Special Meeting or as a substitute for
the holding of a Meeting. In the event that the Board elects to permit Mail-in ballots, ballots
shall be mailed or delivered 10 each Owner at least 14 days prior to the deadline for voting, and
ballots must be recerved for at least one third (1/3) of all cligible Owners. If a one third vote has
not been achieved by the deadiine, the Board of Directors or persons designated by the Board
may coniacl adaitional Owaers at their choosing uatil a one third vote has been achieved.
However, if a one third vote has been achieved by the deadline, no votcs received after the
stated deadline may be counted.




SECTION 4.1

SECTION 4.2

SECTION 4.3

SECTION 4.4

SECTION 4.5

SECTION 4.6

SECTION 4.7

SECTION 4.8

SECTION 4.9

ARTICLE 1V
BOARD OF DIRECTORS

General Powers The business and affairs of the corporation shall be managed by its Board of
Directors. No person shall be eligible to serve as a member of the Board of Directors unless he
or she is an Owner as defined herein.

Number, Tenure and Onualifications. The initial number of directors of the corporation shall
be five (5). The corporation may have not less than three directors and may have up to seven
directors. Each director shall hold office until his or her successor shall have been elected and
qualified. Any incrcase or decrease in the number of Directors shall be approved by the
Owners.

Regular Meetings. The Board of Direciors may provide, by resolution, the time and place for
the holding of regular meetings to be held without notice, so long as the first such meeting is
with notice, and the notice informs all directors of the resolution.

Special Meetings. Special meetings of the Board of Directors may be called by or at the
request of the President or a written request that is submitted and signed by two-thirds of the
Directors. ln either cvert, the President shall fix the time for holding such meeting of the Board
of Directors, which shall be no later than seven days after a request for a special meeting has
been made pursuant to the terms of this section. Unless consented to by all Directors, this
special meeting shall be held within five miles of the Watson Farms subdivision.

Notice. Notice of any special mecting shall be given at least three days in advance by written
notice delivered personally or by telegraim, or at least seven days in advance if notice is mailed.
The attendance of a director at a meeting shall constitute a waiver of notice of such meeting,
except where a director attends a mecting for the eapress purpose of objecting to the
transaction ¢l any business because the meeting was not lawfully called or convened.

Quorum. At least fifty percent (50%) of the number of directors eligible to attend and vote
shall constitute a quorumn for the transaction of business at any meeting of the Board of
Directors.

Manner of Acting. The act of the majority of the directors present at a meeting at which a
quorum is present shail be the act of the Board of Directors.

Action Without A Mecting. Any action that may be taken by the Board of Directors at a
meeting may be taken without a meeting if a consent, in writing, setting forth the action to be
taken shall be signed by each of the Directors.

Term of Office and Vacaney. Each member of the Board of Directors shall be elected for a
term of three (3) years, which terns shall be staggered so that the terms of approximately one-
third (1/3) o1 the members of the Board shall expire annuaily. Each Director shall hold office
throughout the term of his clection and until his successor is elected and qualified. Unless a
Director is removed by the Owners under Section 4.10, any vacancy occurring in the Board
shall be filled by a vote of a majority of the remaining members of the Board. The Director
filling a vacancy shall serve uniil the next annual meeting of the Owners and until his successor
is elected and qualified, at which time a special election shall be held to elect a Director to serve
the remainder of the ten, if any, of the vacancy.

SECTION 4.10 Removal of Directors A Director may be removed with or without cause by a majority vote

of the Owners,.at a mectivg duly called for such purpose. In such case, his successor shall be
elected at the same nieiing, to serve until the next annual meeting.



SECTION 4.11 Duties of the Board of Directors. The Board of Directors shall be the governing body of the
Corporation representing all of the Owners and being responsible for the functions and duties of
the Corporation, including, but not limited to, the management, maintenance, repair, upkeep and
replacement of the Common Area and the collection and disbursement of the Common
Expenses.

SECTION 4.12 Powers of the Board of Directors. The Board of Directors shall have such powers as are

rcasonable and necessary to accomplish their dutics. These powers include, but are not limited
to, the power:

a.

To promulgate, adopt, revise, amend and alter from time to time such additional rules and
regulations (in addition to those set forth in these By-Laws or in the Declaration) with
respect to use, occupancy, operation and enjoyment of the Common Areas as the Board, in
its discretion, deems necessary or advisable; provided, however, that copies of any such
additional rules and regulations so adopted by the Board shall be promptly delivered or
mailed to all Owners; and

. To grant permits, licenses and cascments over the Common Area for utilities, roads and

other purposes reasonably necessary or useful for the proper maintenance or operation of
Watson Farms.

'SECTION 4.13 Limitation on Board Action. The authonity of the Board of Directors to enter into contracts

shall be limited to contracts involving a tota: expenditure of less than $5,000.00 without
obtaining the prior appraval of a majonity of the Owners, except that in the following cases such
approval shall not be necessary:

a.

d.

Contracts lor replacing or restoring portions of the Common Area damaged or destroyed by
tire or other casualty where the cost thereof is payable out of insurance proceeds actually
received;

Contracts and expenditures expressly approved by the Owners in the annual budget;
Expendituies neeessary to deal with emergency conditions where the Board of Directors
reasonably believes there is insutficient time to call a meeting of the Owners; and

Prior to the first annual meeting, the Board of Directors may enter into a contract with a
management compariy within the terms and conditions described in Section 4.11.

SECTION 4.14 Compensation. No Direcor shall receive any compensation for his services without the
express approval of the Gwners. The Managing Agent, if one is employed, shall be entitled to
reasonabie cormpensation for its services, the cost of which shall be a Common Expense.

SECTION 4.15 Non-Liability of Directors. The Directors shall not be liable to the Owners or any other

persons for any error or mistake of judgment cxercised in carrying out their duties and
responsibilities as Dircctors, except for their own individual willful misconduct, bad faith or
gross negligence. The Corporation siali sndemnity, hold harmless and defend each of the

Directors against any and all liability io any person, fitm or corporation arising out of actions or

contracis by the Board on behalf of the Corporation, unless any such action or contract shall
have peen made in bad faiih, or as the result of wilifui misconduct or gross negligence.



SECTION 4.16 Additional Indemnity of Directors. The Corporation shall indemnify, hold harmless and

‘ defend any person, his heirs, assigns and legal representatives, made a party to any action, suit
or proceeding by reason of the fact that he is or was a Director of the Corporation, against the
reasonable expenses, including attomey's fees, actually and necessarily incurred by him in
connection with the defense of such action, suit or proceeding, or in connection with any appeal
therein, except as to matters in which it shall be adjudged in such action, suit or proceeding that
such Director is liable for bad faith, gross negligence or willful misconduct in the performance
of his duties. The Corporation shall also reimburse any such Director the reasonable costs of
settlement of of judgment rendered in any action, suit or proceeding, if it shall be found by a
majority vote of the Owners that such Director was not guilty of gross negligence, bad faith or
williul misconduct. In making such iindings and notwithstanding the adjudication in any action,
suit or proceeding against a Director, no Director shall be considered or deemed to be guilty of
or liable for gross negligence or willful misconduct in the performance of his duties where,
acting in good faith, such Director relied on the books and records of the Corporation or
statements or advice made by or prepared by the Managing Agent (if any) or any officer or
employee thereof, or any accountant, attorey or other person, firm or corporation employed by
the Corporation to render advice or service unless such Director had actual knowledge of the
falsity or incorrectness ihereof; nor shall a Director be deemed guilty of or liable for negligence
or misconduct by virtue of the fact that he failed or neglected to attend a meeting or meetings of
the Board of Directors.

SECTION 4.17 Non-Liability of Officers. The provisions of Scctions 4.15 and 4.16 shall also apply to

’ Officers of the Corporation.

SECTION 4.18 Bond. The Board of Directors shali provide blanket fidelity bonds for the Managing Agent,
the treasurer of the Corporation, and such other officers or directors of the Corporation that
handle or arc responsible tor funds, indemnifying the Corporation against larceny, theft,
embezzlement, forgery, msappropriation, wrongful abstraction, willful misapplication, and
other acts of fraud or dishonesty, in such surns and with such sureties as may be approved by
the Board of Directors (provided, however, in no event shall the aggregate amount of the bond
be less than a sum equal to one fowth of the aggregate annual assessments on all Lots) and any
such bond shall specifically include protection for any insurance proceeds received for any
reason by the Board. Fidziity bonds shall name the Corporation as an obligee and shall contain
waivers of aii defenscs based upon the exclusion of persons serving without compensation from
the definition of "emplovees" or simular terms or expressions. Such bonds shall provide that
they may not be canceltzd or subsiantially modified for any reason without at least ten (10) days
prior writteri notice to tiie Corporaticn. The expense of any such bond shall be a Common
Expense.




+

SECTION 5.1

SECTION 5.2

SECTION 5.3

SECTION 5.4

SECTION 5.5

SECTION 5.6

SECTION 5.7

ARTICLE V
OFFICERS

Number. The officers of the corporation shall be a President, a Secretary and a Treasurer, each
of whom shall be elected by the Board of Directors. The corporation may also have one or
more Vice Presidents. Such other officers and assistant officers, who need not be Directors,
may be elected or appointed by the Board of Directors.

Election and Term of Office. The officers of the corporation shall be elected annually by the
Board of Directors, al the first meeting of the Board held after each annual meeting of the
Owners. If the election of officers is not held at such meeting, such election shall be held as
soon thereafter as conveniently possible. Each officer shall hold office until a successor shall
have been duly elected and qualified or untii their death, resignation or removal as hereinafter
provided.

Removal. Any officer or agent may be removed by the Board of Directors whenever, in its
judgment, the best interests of the corporaiion will be served thereby.

President. The President shall be the principal exccutive officer of the corporation and, subject
to the control of the Board of Directors, shall supervise and direct all of the business and affairs
of the corporation. The President shall, when present, preside at all meetings of the Owners and
of the Board of Directors. The President shall, in general, perform all duties incident to the
office of President and such other duties as may be prescribed by the Board of Directors from
time to fime.

Yice President. Vice Presidents of tae Corporation shall fulfill such duties as the Board of
Directors or the President shall direct. A Vice President shall not serve in the capacity of the
President, unless the President so dircets in writing,

Secretary. The Secretary shali: (a) keep the minutes of the proceedings of the Owners and of
the Board of Directors in the corporate minute book; (b) see that all notices are duly given in
accordance with the provisions herein or as required by law; (¢) be custodian of the corporate
records; (d) keep a regisicr of the post office address of each Owner, as furnished by the Owner
and of each Mortgagee, as furnished by the Gwner or Mortgagee; and (e) in general, perform all
duties incident to the office of Secreiary and such other duties as may be assigned by the
President or by the Board of Directors.

Treasurer. Tne Treasurer siall: (a) have charge and custody of, and be responsible for, all
funds of the corporation; (b) receive and give receipts for monies due and payable to the
corporation and’deposit all such monies in the name of the corporation in such banks, trust
comparnes or other depositorics as shall be selecied by the Board of Directors; and (¢) in
general, perform all of tnhe auties incident to the office of Treasurer and such other duties as are
assigned by the President or by the Board of Directors.




SECTION 6.1

SECTION 6.2

SECTION 6.3

SECTION 6.4

ARTICLE VI
CONTRACTS, LOANS, CHECKS AND DEPOSITS

Contracts. The Board of Dircctors may authorize, by resolution, any officer or officers, agent
or agents, to etfiter into any contract or execute and deliver any instrument in the name of and on
behalf of the corporation, and such authority may be general or confined to specific instances.
Loans. No loans shall be contracted on behalf of the corporation and no indebtedness shall be
issued in its name unless authorized by a resolution of the Board of Directors and approved by a
majority of the Owners at a Special Mecting duly called for such purpose at which a quorum is
represented in person or by proxy.

Checks and Drafts. All checks, drafis or other orders for the payment of money, notes, or
other evidences of indebiedness issued in the name of the corporation shall be signed by such
officer or officers, agent or agents of the corporation and in such manner as shall from time to
time be determined by resolution of ine Board of Dircctors.

Deposits. All funds of the corporation not otherwise employed shall be deposited to the credit
of the corporation in such banks, trust companics or other depositories as the Board of
Directors may select.




SECTION 7.1

SECTION 7.2

SECTION 7.3

ARTICLE VII
TAXES, UTILITIES AND MAINTENANCE

Real Estate Taxes. Real estate taxes are to be separately assessed and taxed to each Lot, and
paid by the title:owner of each Lot. Any real estate taxes or other assessments which are
chargeable against the Common Area shall be paid by the Corporation and treated as a Common
Expense.

Maintenance, Repairs and Replacements. Maintenance, repairs, replacements and upkeep of
the Common Area shall be furnished by the Corporation, as a part of its duties, and the cost
thereof shall constitutc a part of the Common Expenses.

Damage to or Abuse of Commoan Areas. If, due to the willful, intentional or negligent acts or
omissions of an Owner, or of a metnber of the Gwner's family, or of a guest, tenant, invitee or
other occupant or visitor of the Owner, damage is caused to Common Areas, or if maintenance
or repairs 1s required, the Owner shall be required to pay for such damage. Upon demand by
the Board, the cost of such repairs shall be immediately due and payable, and if not paid, a lien
may attach to the Owner's property, and costs of coilection and reasonable attorney fees shall be
added to any judgment entered on behalf of the Corporation.




ARTICLE VIII
ARCHITECTURAL CONTROL

SECTION 8.1 Purposes. The Architectural Review Board (also referred to herein as the "Architectural
Board” or the “Architectural Control Committee™) shall regulate the external design,

' appearance, use and location of improvements within the Watson Farms subdivision in such
manner as to preserve and enhance values and to maintain a harmonious relationship among
structures, improvements and the natural vegetation and topography.

SECTION 8.2 Architectural Control Guidelines. The Architectural Review Board, with the consent of the
Board of Directors, shall have the authority to establish, amend and revoke Architectural
Control Guidelines for the Subdivision and the Association, which shall be binding upon all
Owners and all others, who in any way use, occupy or benefit from the Subdivision, or any part
thercof. The Architectural Control Guidelines shall not be inconsistent with any covenant or
provision of the Deciaration or in the Plat Covenants and shall not be retroactively applied. The
Architectural Control Guidelines may be amended by the Architectural Review Board, at any
time and from time to time, so long as the Board of Directors provides its written consent to
such amendment and so long as notice of any such amendment is given to all Lot Owners at
least twenty (20) days prior to the adoption of such amendment. The Architectural Control
Guidelines may be enforced by the Architectural Review Board or by the Corporation acting
through the Board of Directors.

SECTION 8.3 Architectural Design and Environmental Control. No structure or improvement -- including
but not limited to residences, accessory structures, landscaping, fences, walls, mounds, ponds,
pools, patios, basketball goals and other permanent structures for sports and recreation -- shall
be erected, placed or aitered on any Lot in this Subdivision until the building plans,
specitications and plot plan showing the location, materials, and appearance of the planned

' improvement have been submitted to and approved by the Architectural Review Board,
regarding conformity and harmony of external design, topography, and finished ground
elevations. The destruction of trees ard vegeration and any other such matter as may affect the
environinent and ecology of ihis Subdivision shall also be approved in advance by the
Architectural Review Board.

SECTION 8.4 Compesition of the Architectayal Review Board. The Architectural Review Board will be
composed of three or more members and an ex-officio member, who shall be a member of the
Board of Direciors. All members of thc Architectural Review Board will be appointed by the
Board ot Directors of the Watson Farrns Homeowners Association, Inc., and will serve a two
year terim. The ininal members of the Architeciural Review Board shall be appointed to terms
of ane and two years, so that approximately one half of the members' terms shall expire each
year.

SECTION 8.5 Written Approval. Tte Architectural Review Board's approval or disapproval of any properly
submuited application snall b¢ in writing. in the event that written approval is not received from
the Architectural Review Board within thirty (30) days from the date of submission of a
completed applicetion a2d =y additicnal documerniation requested by the Architectural Review
Board, and so long as the request is not prohibited vy the Architectural Control Guidelines then
in eflect or the plat covenants or the Declaration, it shail be deemed that the Architectural
Review Board has approved the presented plan.

SECTION 8.6 Additional Approvals. Under no circumstances shail approval of the Architectural Review

' Board be deemed 10 replace any requived governimental approval or be deemed to constitute a
representation or assurance by the Architectural Review Board that the planned structure or
mmprovement mee:s the requirements of any iaw, regaiation or ordinance or meets any structural
or satety requirement o standard,




SECTION 8.7 Alterations Without Approval. The Architectural Review Board and/or the Board of
Directors shall hcwe the right and authority to require the removal of any improvement which
has been made without receiving the approval of the Architectural Review Board, including
injunctive relief, and recovery of damages, reasonable attorney fees, and costs.

SECTION 8.8 Miscellaneous Provisions.

a. The Architectural Review Board's approval of, or failure to object to, a requested
improvement for one Lot shall not prevent it from objecting to a similar improvement for
another Lot in the Subdivision, if it deems, in its sole discretion, that the requested
improvement would be detrimental to the Subdivision or the other Lot Owners.

b. The members of the Architectural Review Board will not be entitled to any compensation for
services perqonmed oz behall of the Architectural Review Board,

¢. A decision of the Aichitectural Review Architectural Review Board may be appealed to the
Board of Direcicrs by the Applicant or by aa adjoining Lot Owner, which may reverse or
modify such decision by a two-thitds (2/3) vote of the Dircctors then serving,

d. The Architectural Review Board may cstablish committees consisting of two (2) or more of
its mernbers, whick shall exercise such powers of the Architectural Review Board as may be
delegated to them,
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ARTICLE IX
“ AMENDMENT OF BY-LAWS

SECTION 9.1 General Amendments. The power to alter, amend, add to and repeal these By-Laws of the
Corporation is vested in the Members of the Corporation. Notice of any proposed amendment
to the By-laws must be given to all lot owners at least twenty days prior to the meeting at which
such amendment is to be considered or at least twenty days prior to the deadline for mail in
ballots.

ARTICLE X
MISCELLANEOUS PROVISIONS

SECTION 10.1 Interpretation of Conflicting Provisions. In the event of conflicting provisiens of the various
documents, the following order of priority shall apply for resolving the conflict:

Subdiviston plats

. The Declaration

Articles of lacorporation

. Plat covenants

. These By-Laws

Architectural Control Guidelines

. Rules established by the board

SECTION 10.2 Flscal Year. The fiscal year of the Corporation shall begin on the first (1st) day of January and
end or: the thiriy-first (5 1st) dey of December in each year.

SECTION 10.3 Books and Records. The Corporation shall keep correct and complete books and records of
account and shall also keep minutes of the proceedings of its Board of Directors and
Architectural Review Boards. All books and records of the Corporation may be inspected by
any Mcmber, their agent or attorney for any proper purposc at any reasonable time.

SECTION 10.4 Efiective Date. These By-Laws were approved at a duly convened meeting of the Board of
Directors of the Watson Farms Homeowners Association, Inc. on , 1999,
and they are cifective as of sard date.

@ o a0 o

Secretary of the Corporation

APPROVED:

President of the Corporation



